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With the rapid development in the globalization of service industry and the 
opening-up of service market in many countries, service industry has already 
exceeded the manufacturing industry to be the most important area in FDI and 
become the impetus to economy integration in today’s world. At the same time, the 
development in service industry has shaped the development mode of other 
industries, and has a significant impact on economic development. 
As there is no clear definition and scale about FDI in service industry in 
academic cycles, and huge diverges in statistics, the research in and aboard on FDI 
in service industry is little. The further study in theoretical and empirical is still on 
the way. Against this background, this article tries to analyze the development and 
impact on its economy of Japan’s outward FDI in service industry by theoretical and 
empirical methodology, then bases on the development situation of China’s attraction 
to Japan’s outward FDI in service industry and puts forward some countermeasures 
to improve this situation. 
The article starts from introducing the three stages of Japan’s outward FDI in 
service industry. Then, chapter three to five discuss the impact on its economic 
growth, trade and balance of payment of Japan’s outward FDI in service industry 
respectively. Chapter three states that Japan’s outward FDI in service industry has 
already become the new growing engine of its economy by theoretical and empirical 
methodology. With the help of gravity model, Chapter four analyzes the relationship 
between Japan’s outward FDI in service industry and trade, and concludes that they 
are substitution relations. Chapter five finds the fact that Japan’s outward FDI in 
service industry is one of sources of its capital account deficit, but its impact on 
current account is not clear. At last, the article bases on the development situation of 
China’s attraction to Japan’s outward FDI in service industry and puts forward some 
countermeasures to improve this situation; meanwhile, it sums up and points out 
some aspects that need to be further studied. 
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第一章  导论 





球外国直接投资的重点已明显转向服务业。20 世纪 70 年代初期，服务业吸收
的外国直接投资仅占全球外国直接投资存量的四分之一。到 1990 年，这一比例




务业的对外直接投资从上世纪 90 年代起明显增长。2002 年，来自发展中国家
的对外直接投资的五分之四是在服务业。发展中国家在全球服务业 FDI 中存量

























第二节  国内外研究现状 
20 世纪 50 年代初，全球对外直接投资中服务业所占比重不到 20%。到 2003





（J. J. Boddewyn, Marsha Baldwin Halbrich, A. C. Perry, 1986）。 






资理论的集大成者，邓宁（Dunning, 1980）在服务业 FDI 方面的论述更加系统、
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的银行业对外直接投资理论的研究进行回顾，如 Gray.Jean M.和 Gray.H. Peter
（1981）从银行业角度的研究出发，认为区位优势应该不必仅仅局限于某一特
定国家，也应该适用于超国家市场；Douglas Nigh，Kang Rae Cho 和 Suresh 
Krishnan（1986）对美国银行业的区位优势进行了研究，采用时间序列对























































而日本对其服务业 FDI 的界定也不明确，本文所使用的日本服务业 FDI 数
据来源于日本贸易振兴会（JETRO），包括了非制造业投资数据中除农林业、渔
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